Againſt the CLAUSE for Reſtraining all Corporations 
but the Bank of En land, from keeping Caſh, or borrowing Money 
payable at Demand. {- | | 


T is the undoubted Right of all Corporations as well as of the Bank of England, 
and of private Perſons to keep the Caſh, and borrow Money payable at De- 
mand, as well as at a limited Time of any Perſons that are willing to intruſt 

A. them therewith. _ 3 ko 

II. The Bank of England give their Caſh Notes by Virtue of their Corporate Capa- 
city, and not by any ſpecial Power by Act of Parliament. 

III. The Clauſe, (if it paſi,) will deprive the Sword-Blade-Company not only of a Fran- 
chies Inherent in them as a Corporation, but which they are alſo in the actual Uſe and 
Exerciſe of, and which cannot be taken from them without a manifeſt Prejudice to them, 
and the Perſons who intruſt their Caſh with them; yet it cannot be pretended they have 
done auy Act to forfeit it. 3 

IV. By the Clauſe in the AQ for Engrafting on the Bank, which ſays, © That during 
de the Continuance of the Bark of England, no other Corporation Society, or Conſtitution 
„ in the Nature of a Bank ſhall be erected, permitted or allowed by Act of Parliamear. 
It is apparent the Parliament did only agree that they would not ere or permit another 
Bank by Act of Parliament, but would not deprive any Corporation (not ereged by Par- 
liament) from doing what by the common Law they had a Right to do. And in Fact 
both the Orphans Fund and Million Bank then did or had done. | 

V. The Care of the Parliament not to grant the Bark of England a general excluſive Clauſe, 


J. 


% 


yer further appears in that; though in the Act for the New Faſt India Company which, 


palled in the next Seſſion of the ſame Parliament, they gave the Bank a Clauſe, That no 
3ompany to be eſtabliſh'd by Vertue of that Act, ſhould borrow Money oa their Common 
Scal for leſs than Six Months, nor keep Caſh for others; yet the Parliament did not 
then think fit'ro make that Clauſe extend to any other Corporations or Companies than 
thoſe to be eſtabliſh'd by Vertue of that Act, much leſs to all Corporations. | 

V 1. There cannot be aſſigned any real Prejudice, which the Nation have ſuffered by 
any other Corporations keeping Caſh, or that they ever contributed to the Runs on the 
Bank of England; ſo that the Arguments which the Bank of England would draw from 
thence are groundleſs. | 

VI! All Perſons dealing in Credit are bound in Intereſt to ſupport each other, as has 
been always practiced amongſt the Goldſmiths, who know very well that the Failing of 
One makes a great Demand on, and endangers the reſt ; So that if there were more Banks 
than One, the ſame would not be of ſo dangerous Conſequence to the Publick as ſome 
would imagine. | 3 | | 

VIII. It is in Fact true, That Intereſt was never ſo low ſince the happy Revolution, 
as ſince the Sword-Blade Company as well as the Bank of England kept Caſh, to which the 
Sword- lade Company have greatly contributed. And in May laſt, publiſhed I wo Ad- 
\crtiſineats in the Gazette, That they would advance Money on Early Talleys, and Diſcount 
Perron at 4 J. fer Cent, Until which Advertiſements, the Bart never gave the 
Sword Blade Company any Moleſtation, nor prerended tc hinder them from keeping Caſh ; 
but immediately after thoſe Advertiſemeats, the Bank complained to the Lord Treaſurer 
agaiuſt the Sword-Blade Company's keeping Caſh, and took notice in their Memorials of the 
ſaid Advertiſements, but omitted rhe Rate of Intereſt, at which the Siword-Blade 
Company offered to lend and viſcount, 

IX. Ih 


e Sword-Blade Company are not only in Affection inclined, but in Intereſt bound - - 


above all others ta ſupport the 3 Government and the Proteſtant Succeſſion; for 
as much as not only great Part of what they have in England is in the Government, but 
aiſo all their Eſtates in Ireland depend entirely on the preſent Eſtabliſhment, and on 
the Continuance thereof. 8 | | 
X. Alt Monopolies are in the Eye of the Law odious, and of all others that of Money 


and Credit ſeems the moſt dangerous, and it deſerves to be well conſidered heather the 5 


granting the Bank the excluſive Clauſe deſired, will not put the Trade and Traders 
of the Nation intirely into their Power, and whether their admitting or refuſing the 
Diſcounting Bills or Notes; for Merchants and Traders will not then become the d- 


ard of every private Man's Reputation, and give great Advantages to their Favourites, | 4 


and Diſcouragements to the Reſtof rhe Fraders. 
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